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Ad hoc Announcement
Vienna, August 13 2010
IMMOFINANZ AG: takeover of approx. 55 million IMMOFINANZ shares as treasury shares in connection with the closing of the agreements with Constantia Packaging B.V.

Positive earnings recorded for the 2009/10 financial year by IMBEA IMMOEAST Beteiligungsverwaltung AG as well as the advantages provided by technical delays in connection with the closing of the agreements between the IMMOFINANZ Group and Constantia Packaging B.V. on the “IBAG bond“ (EUR 512 million) have created the prerequisites – in contrast to previous assumptions – for the takeover of approx. 55 million IMMOFINANZ shares. These shares will be taken over by IMBEA IMMOEAST Beteiligungsverwaltung AG (a wholly owned subsidiary of IMMOFINANZ AG) and will be held as treasury shares of IMMOFINANZ AG. The legal requirements for the purchase of treasury shares by controlled companies were met.

This transfer will give the IMMOFINANZ Group additional latitude in the use of these shares which, in turn, will have a positive effect on NAV (Net Asset Value) per share. There is no longer any pressure to sell the shares at the current market price, which is currently trading at a discount of approx. 50% to NAV. 

The closing of the agreements with Constantia Packaging B.V. will be completed at the end of August 2010.
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